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This presentation has been prepared by AIC Resources Limited (“the Company” or “AIC”) to provide summary information about AIC and its activities at the date of this presentation. The information contained in this presentation does not purport to be complete, and it should be read in conjunction with AIC’s 
other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au or www.aicresources.com.au. This presentation contains forecasts and forward looking statements which are not a guarantee of future performance and which 
involve certain risks. Actual results and future outcomes may differ from those outlined herein. The presentation should not be construed as an offer or invitation to subscribe for or purchase securities in AIC. 

The information contained in this document has been prepared in good faith by AIC, however no guarantee representation or warranty expressed or implied is or will be made by any person (including AIC Resources and its affiliates and their directors, officers, employees, associates, advisers and agents) as
to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this document.

To the maximum extent permitted by law, AIC Resources and its affiliates and their directors, officers employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or
reliance on information contained in this document including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this
document including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

Statements in this document are made only as of the date of this document unless otherwise stated and the information in this document remains subject to change without notice. No responsibility or liability is assumed by AIC Resources or any of its affiliates for updating any information in this document or
to inform any recipient of any new or more accurate information or any errors or mis-descriptions of which AIC Resources and any of its affiliates or advisers may become aware.

Forward looking statement
Certain information in this document refers to the intentions of AIC, but these are not intended to be forecasts, forward looking statements or statements about the future matters for the purposes of the Corporations Act or any other applicable law. The occurrence of the events in the future are subject to risk,
uncertainties and other actions that may cause AIC‘s actual results, performance or achievements to differ from those referred to in this document. Accordingly AIC Resources and its affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of
these events referred to in the document will actually occur as contemplated.

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of AIC Resources , industry growth or other projections and any estimated company earnings are or may be
forward looking statements. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These statements relate to future events and expectations and as such
involve known and unknown risks and significant uncertainties, many of which are outside the control of AIC Resources . Actual results, performance, actions and developments of AIC Resources may differ materially from those expressed or implied by the forward-looking statements in this document.

Such forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, AIC Resources and any of its affiliates and their directors, officers, employees, agents,
associates and advisers:

• disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions;
• do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or implied in any forward-looking statement; and
• disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence).

Not financial product advice
This document does not it constitute financial product advice or take into account your investment objectives, taxation situation, financial situation or needs. This document consists purely of factual information and does not involve or imply a recommendation of a statement of opinion in respect of whether to
buy, sell or hold a financial product.

An investment in AIC is considered to be speculative in nature. Before making any investment decision in connection with any acquisition of securities, investors should consult their own legal, tax and/or financial advisers in relation to the information in, and action taken on the basis of, this document.

Information in this document is confidential
This document and the information contained within it are strictly confidential and are intended for the exclusive benefit of the persons to whom it is given. It may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of AIC Resources . By receiving this
document, you agree to keep the information confidential, not to disclose any of the information contained in this document to any other person and not to copy, use, publish, record or reproduce the information in this document without the prior written consent of AIC Resources , which may be withheld in its
absolute discretion.

Acceptance
By attending an investor presentation or briefing, or accepting, accessing or reviewing this document you acknowledge and agree to the "Disclaimer" as set out above.

COMPETENT PERSONS STATEMENT

The information in this report that relates to all Geological Data and Exploration Results is based on, and fairly represents information and supporting documentation compiled by consultant geologist Dr Joanna Pearson of Odyssey Directions Pty Ltd. Dr Pearson is a Member of The Australian Institute of 
Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which she is undertaking to qualify as Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves”. Dr Pearson consents to the inclusion in this report of the matters based on her information in the form and context in which they appear.

Geophysical information in this report is based on data compiled by Mr Peter Staples who is employed by SFDesign Pty Ltd which provides consulting services to the Company. Mr Peter Staples is a Member of Australian Society of Exploration Geophysicists and has sufficient experience to provide 
geophysical and geological services which are relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves”. Mr Staples consents to the inclusion in this report of the matters based on his information in the form and context in which they appear.

The assay samples were analysed by Intertek Genalysis Laboratory Services Pty Ltd, Maddington, Western Australia.
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Executive Summary
Exploration Potential
Prospective Land Holding
• Large underexplored contiguous ~3,200km2 tenement package in Western Australia

• Gold and base metal potential

• Close proximity to the operating +5moz Plutonic Gold Mine

• Limited  previous exploration on tenements

Corporate
JV with Venus Metals
• AIC to earn an 80% interest in five tenements by spending $175,000 within two years 

• After the spending commitment is met, Venus Metals will have right to retain a 20% free-carried interest through to a decision to mine 

Intrepid Takeover Bid

• Intrepid is offering 1 Intrepid share for every 3 AIC shares held.  Upon successful completion of the transaction, existing Intrepid 

shareholders and AIC shareholders will own approximately 36% and 64% of the combined entity, respectively

Progress
Exploration Programme Commenced
• Consolidated land holding over ~ 5 years 

• Completed a $520,070, 47,416 line km detailed airborne geophysical survey 

• Digitised ~80% of all previous work

• Commenced mapping, sampling and geochem

• Approx $2.4m (+ geophysical survey) spent on the ground since incorporation in May 2017 to 30 September 2018



Corporate Snapshot
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Board of Directors
Josef El-Raghy

Chairman

Mr Josef El-Raghy (age 47) holds a Bachelor of Commerce Degree (B.Comm) from the University of Western Australia and had a ten year career in stock broking. Josef is currently 

Chairman of Centamin plc, where he has been responsible for overseeing the transition from small explorer, through construction and into production. He was formerly a director of 

both CIBC Wood Gundy and Paterson Ord Minnett. 

Brett Montgomery

Managing Director

Mr Brett Montgomery (age 64) has extensive experience in public company management, leadership, corporate governance and risk management in both executive and non-executive 

roles. Brett is currently Non-Executive Director of Tanami Gold NL and Bard1 Life Sciences Limited. He was previously Managing Director of Kalimantan Gold NL, and Director of 

Grants Patch Mining Ltd, EZA Corporation Ltd and Magnum Gas and Power Ltd.

Heidi Brown

Non-Executive Director

Ms Heidi Brown (age 38) is a Fellow Chartered Secretary (FCIS, FGIA) and a Graduate of the AICD Company Directors Course (GAICD). Heidi holds a Graduate Certificate of Applied 

Finance and Investment and a Diploma of Financial Advising from FINSIA. Heidi was the company secretary of Centamin plc from July 2004 until December 2012 and is a director 

and/or company secretary of a number of public and private companies.



The Marymia Project
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Located 160km south of Newman in WA

26 Tenements (inc 4 applications) covering ~3,200km2

Potential for gold and base metal deposits

100% ownership

JV with VMC



Project Highlights
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Prospective for both gold and base metals

90km of strike and large contiguous land holding

Two drilled gold occurrences within our tenements, along strike from 
Plutonic (Marymia NE and Two Pools) 

The Plutonic Mine has produced +5moz since 1990

Sandfire’s DeGrussa discovered in 2009

No focussed gold drilling since 2002 on AIC tenements

Collation of over 25 years of previous exploration 

Completed over 47,416 line km of 30m height and 50m line spacing 
airborne magnetic survey

New innovative interpretations of integrated geological, geochemical 
and geophysical data highlights prospectivity of land package



Neighbours
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Geology
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Plutonic Greenstone belt  hosted by 
reworked Archean Granites and 
Gneisses

Archean geology has been structurally 
deformed and known mineralisation re-
mobilised during Proterozoic (Capricorn 
Orogen)

Recent geological interpretation (2016) 
indicates a greater complexity between 
granite/gneisses and greenstones than 
has been previously recognised

Hi-resolution airborne magnetic survey 
completed by AIC Resources supports 
this interpretation – the areas mapped as 
simply granites are mapped as such due 
to a lack of work

Archean granite/greenstone inlier 
bounded to north and south by 
Proterozoic (Capricorn Orogen) 
extensional basins

DeGrussa

Plutonic

Hermes

Trident

MARYMIA NE

TWO POOLS



Exploration Milestones
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GENERATIVE

•Collate 25 years previous 
exploration work

~70%        

•Validate previous drilling 
locations where possible   

~70%        

•Reconnaissance fieldwork 

•Geochemical orientation 
studies  

•Fly Hi-resolution Airborne 
Magnetic Survey                

TARGET 
DELINEATION

•Grass Roots Targets

•Conceptual geological models

•Airborne magnetic interpretation

•Advanced Targets

•Geological mapping 

•Geological modeling
(re-interpretation of 
previous drilling at Two Pools 
and Marymia NE in light of 
current geological and structural 
understanding) 

GENERATE 
ANOMALIES

•Grass Roots Targets

• Surface Geochemistry

• Geological mapping

• AC Drilling

ECONOMIC 
PROSPECT 

TESTING

•Advanced Targets

• Test bedrock Mineralisation

• (AC & RC Drilling)

GENERATE 
MINERAL 

RESOURCE

•RC & Diamond Drilling

•Resource Modelling

In Progress (10,000m RC)

= continually being revised and revisited as new information
is discovered or made available

= in progress



Grass Roots Exploration
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GEOLOGICAL MAPPING / 
GEOPHYSICAL INTERPRETATION

Geological mapping and compilation of 
third party and GSWA maps

Revised geological interpretation

Speculation regarding off-set and 
buried greenstone belts, major 
structural discontinuities, and 
conceptual targets with poorly 
understood or explored areas such as 
the Copper Hills / Beyondie Iron 
Formation belt



Grass Roots Exploration
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GEOCHEMICAL SAMPLING

Soil sampling in  appropriate areas complementing geological mapping

Termite mound sampling in area of loose cover

Rock chip sampling to complement geological mapping, and resampling of drill spoils where  appropriate



Grass Roots Exploration: Highlights
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4G Hill
• 230 g/t Au with visible gold in rock chip
• 4 g/t soil sample
• Negligible previous gold exploration.
• Fe rich sandstones
• Detailed mapping and sampling planned

MiaMia Belt
• Conceptual Greenstone Belt
• Microscopic native copper in petrology (BIF?)
• Thick mafic/ultramafic greenstone sequences 

from mapping and previous diamond targeted 
drilling

• No previous gold exploration
• Geophysical Interpretation in progress

Copper Hills
• Mapping suggests Copper Hills schists 

represents sheared contact with mafic 
and intrusive granites to north.

• Mapping and geophysical interpretation 
in progress

Termite Mound sampling
• Distinct geochemical patterns suggest 

anomalous contact between granite and 
metasedimentary

• Waiting AC drilling

Buried Greenstone
• Conceptual greenstone. (Offset 

Plutonic/Marymia greenstone belt?)
• Mafic/ultramafic recorded beneath ~40m 

shale in historic RAB drilling
• Historic data collation and geophysical 

Interpretation planned, followed  by AC 
drilling

Desert Greenstone.
• Limited previous RAB and RC drilling
• Geological Mapping and sampling in 

progress

Pinnyriny
• Abundant greenstones.
• Broad geochemical anomaly, possibly 

transported
• Waiting AC drilling



Advanced  Targets: Marymia North East (MMNE)

13

MD005: 8m @ 5.3 g/t

5,000m of RC drilling in progress 

(2,200m completed as of 17/10/2018) 

MRC532 2m @ 
34.09g/t from 46m 
depth



Advanced  Targets: Two Pools
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Close spaced soil sampling 
indicates north west trends and 
suggests untested potential on 
northern extent of greenstone belt

See next slide



Advanced  Targets: Two Pools

15

Mapping, intensive rock chip sampling 
plus interpretation of previous GCM 
drilling highlighted dominant NW 
plunge of mineralisation in steep NE 
dipping planes

5,000m of RC planned to test for 
down plunge extensions and 
repetitions.



Joint Venture with Venus Metals
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AIC has the right to earn 80% interest in the Project by expending 
$175,000 (“Commitment Expenditure”) over a term of two years 
(“Earning Period”)

During the Earning Period, AIC must keep the Project in good 
standing

Upon AIC meeting the Commitment Expenditure, Venus will be 
required to transfer an 80% interest in the Project to AIC and the 
parties will form an unincorporated joint venture in respect of the 
Project with Venus retaining a 20% interest in the Project

Venus’s 20% joint venture interest will be free carried until a decision 
to mine is made by Venus and AIC

If a decision to mine is made, Venus may elect to contribute to all 
ongoing joint venture expenditure in accordance with its 20% interest, 
or elect to convert its 20% interest to a 1.5% net smelter return royalty

Includes tenements E52/3069, E52/3320, E52/3487, E52/3488 and 
E52/3489 covering ~90km2 and is located approximately 12km to the 
south of the Plutonic Gold Mine, and 18NE of Sandfire Resources 
high-grade Degrussa Copper Mine



Intrepid Takeover
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Intrepid Mines Limited (ASX:IAU) offers 1 Intrepid share for every 3 AIC 
Resources Limited (ASX:A1C) shares pursuant to a recommended off-market 
takeover bid

The combined entity will hold a dominant (~3,200km2) contiguous land 
position in the underexplored Plutonic and Marymia region

The combined entity  will be well funded with low corporate overheads

Intrepid to undertake a capital distribution of up to A$0.75 per Intrepid share 
to existing Intrepid shareholders prior to completion of the Offer

Board of directors of the combined entity to include a combination of 
experienced AIC and Intrepid directors
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ABN: 71 619 035 737

Address: A8, 435 Roberts Road, Subiaco WA 6008

Tel: (08) 6269 0110

Fax: (08) 6230 5176

Email:

Website:

info@aicresources.com.au

www.aicresources.com.au


